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CPP leads the pack with GLP commitment

The check was one of three written by Canadian pension to Asia-focused funds

Download data

Top fund commitments 
of 2021

While North American strategies attracted the 
most $200m-plus commitments, the biggest 
check of the year was a ¥110bn ($955m; 
€850m) investment by CPP Investments into 
GLP's fourth Japanese opportunistic fund. Two 
other Canadian pensions also wrote large 
tickets to Asia-focused vehicles: the Ontario 
Teachers' Pension committed $400m to Hines' 
open-end Asia Property Partners and Ivanhoé 
Cambridge committed $250m to Allianz Real 
Estate Asia-Pacific Japan Multi-Family Fund I.
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Real estate allocation by 
investor type

Pensions favor real estate most

Insurance companies and foundations and 
endowments had the smallest exposure to real 
estate. Respondents from both categories had 
about 5.5 percent of their portfolios in real estate. 
Both groups have consistently lagged pensions, 
both public and private, in their concentration in 
real estate.

Private pension participants have grown their 
exposures to real estate in each of the past three 
years. Public pensions remained the group with 
the highest average allocation with more than 9 
percent. 
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Decreased allocation Maintained allocation Increased allocation

Across the board, few investors decreased 
their exposure to real estate in 2021. But a few 
groups were more likely to increase their 
allocations than the rest. Nearly two-thirds of 
banks/financial service groups dialed up their 
allocation to the asset class, as did three out of 
five pension funds. Insurance and companies 
and endowments/foundations were the most 
likely to shed real estate exposure, with 21 and 
25 percent of those groups, respectively, 
decreasing their allocations.

To view the latest 
PERE fundraising 
report

Download data

https://d16yj43vx3i1f6.cloudfront.net/uploads/2022/01/PERE-FY-2021-Investor-Report.xlsx


Over-allocated 8.8%

At-allocation 53.8%

Under-allocated 37.5%

Over, under or at target 
allocation

More buyers than sellers

Just over half of investors are at their desired 
exposure to real estate. Among those which 
are not, there are four times as many groups 
looking to add more real estate than there 
are looking to reduce their holdings.

To view the latest PERE 
fundraising report
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